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CITY OF VALDEZ, ALASKA
Schedule of the City's Proportionate Share of the Net Pension Liability
Public Employees' Retirement System (PERS)

December 31, 2019

Exhibit G-1

City's
Proportionate
Share of the Plan Fiduciary
City's City's State of Alaska Net Pension Net Position as
Proportion Proportionate Proportionate Liability as a a Percentage
of the Net Share of the Share of the Total City's Percentage of of the Total
Pension Net Pension Net Pension Net Pension Covered Covered Pension
Year Liability Liability Liability Liability Payroll Payroll Liability
2015 0.2523% $ 12,238,375  $ 3,277,702  $ 15,516,077  $ 7,114,242 172% 62.37%
2016 0.3053% $ 17,065,650 $ 2,151,591 $ 19,217,241 $ 7,464,038 229% 63.96%
2017 0.2670% $ 13,803,406 $ 5,142,220 $ 18,945,626 $ 8,955,195 154% 59.55%
2018 0.2955% $ 14,683,664 $ 4,251,031 $ 18,934,695 $ 9,493,185 155% 63.37%
2019 0.2669% $ 14,611,239 § 5,803,045 $ 20,414,284  § 9,528,041 153% 65.19%

Notes to Schedule:

1. The plan measurement date is six months prior to fiscal year end for all years presented.

2. This schedule is intended to present 10 years of information. Additional years' information will be included as it becomes available.
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CITY OF VALDEZ, ALASKA

Schedule of the City's Proportionate Share of the Net OPEB Liability

December 31, 2019

Public Employees' Retirement System (PERS)

Exhibit G-2

City's
Proportionate Plan Fiduciary
City's City's State of Alaska Share of the Net Position as
Proportion Proportionate Proportionate Net OPEB a Percentage
of the Net Share of the Share of the Total Liability as a of the Total
OPEB Net OPEB Net OPEB Net OPEB City's Percentage of OPEB
Liability Liability Liability Liability Covered Covered Liability
Year (Asset) (Asset) (Asset) (Asset) Payroll Payroll (Asset)
Alaska Retiree Healthcare Trust Plan (ARHCT):
2018 0.2955% $ 3,031,921 $ 879,849 § 3,911,770  § 9,493,185 31.94% 89.68%
2019 0.2669% $ 396,027 $ 157,417  $ 553,444 9,528,041 4.16% 88.12%
Occupational Death and Disability (ODD):
2018 0.5067% $ (98,402) $ - $ (98,402) $ 9,493,185 -1.04% 212.97%
2019 0.5769% $ (139,871) § - $ (139,871) $ 9,528,041 -1.47% 270.62%
Retiree Medical Plan (RMP):
2018 0.5067% $ 64,472 § - $ 64,472 % 9,493,185 0.68% 93.98%
2019 0.5532% $ 132,346 $ - $ 132,346 $ 9,528,041 1.39% 88.71%

Notes to Schedule:

1. The plan measurement date is six months prior to fiscal year end for all years presented.

2. This schedule is intended to present 10 years of information. Additional years' information will be included as it becomes available.
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Exhibit G-3

CITY OF VALDEZ, ALASKA
Schedule of the City's Contributions (Pension)
Public Employees' Retirement System (PERS)

December 31, 2019

Contributions

Relative to the Contributions
Contractually Contractually Contribution City's as a Percentage
Required Required Deficiency Covered of Covered
Year Contribution Contribution (Excess) Payroll Payroll
2015 $ 777,732 $ (777,732) % - $ 7,464,038 10.42%
2016 $ 879,783  § (879,783) § - $ 8,955,195 9.82%
2017 $ 1,073,998 $ (1,073,998) $ - $ 9,493,185 11.31%
2018 $ 1,107,841 $ (1,107,841)  $ - $ 9,528,041 11.63%
2019 $ 1,130,178  § (1,127,992) $ 2,186 $ 9,980,182 11.32%
Notes to schedule
1. Valuation date: June 30, 2019.

2. Actuarially determined contribution rates are calculated as of June 30th, two years prior to the fiscal year in which
contributions are reported.

Methods and assumptions used to determine contribution rates:

3. Actuarial cost method: Entry Age Normal - level percentage of payroll.

4. Amortization method: Level dollar, closed.

5. Amortization period: 25 years, as a level of percentage of payroll.

6. Asset valuation method: The actuarial asset value was reinitialized to equal fair value of assets as of June 30, 2014.

Beginning in FY2015, the assets value method recognizes 20% of the gain or loss each year, for a
period of 5 years, all assets are valued at fair value.

7. Inflation: 2.5% per annum.

8. Salary increases: Ranges from 7.75% to 2.75% based on service for Peace Officers/Firefighters. Ranges from 6.75%
to 2.75% based on age and service for all others.

9. Investment rate of return: 7.38%, net of pension plan investment expenses. This is based on an average inflation rate of 2.5%
and a real rate of return of 4.88%.

10. Retirement age: Retirement rates based upon the 2013-2017 actual experience.
11. Mortality: Mortality rates based upon the 2013-2017 actual experience.

12. This schedule is intended to present 10 years of information. Additional years' information will be included as it becomes available.
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Exhibit G-4

CITY OF VALDEZ, ALASKA
Schedule of the City's Contributions (OPEB)
Public Employees' Retirement System (PERS)

December 31, 2019

Contributions

Relative to the Contributions

Contractually Contractually Contribution City's as a Percentage
Required Required Deficiency Covered of Covered

Year Contribution Contribution (Excess) Payroll Payroll
Alaska Retiree Healthcare Trust Plan (ARHCT):

2018 $ 360,087 $ (360,087) $ - $ 9,528,041 3.78%

2019 $ 428,600 $ (428,600) $ - $ 9,980,182 4.29%
Occupational Death and Disability (ODD):

2018 $ 17,498 $ (17,498) $ - $ 9,528,041 0.18%

2019 $ 23,804 $ (23,804) $ - $ 9,980,182 0.24%
Retiree Medical Plan (RMP):

2018 $ 60,557 $ (60,557) % - $ 9,528,041 0.64%

2019 $ 78,576 $ (78,576) $ - $ 2,439,400 3.22%

Notes to schedule

1. Valuation date:

June 30, 2019.

2. Actuarially determined contribution rates are calculated as of June 30th, two years prior to the fiscal year in which

contributions are reported.

Methods and assumptions used to determine contribution rates:

3. Actuarial cost method:

4. Amortization method:

5. Amortization period:

6. Asset valuation method:

7. Inflation:

8. Salary increases:

9. Investment rate of return:

10. Retirement age:

11. Mortality:

Entry Age Normal - level percentage of payroll.
Level dollar, closed.
25 years, as a level of percentage of payroll.

The actuarial asset value was reinitialized to equal fair value of assets as of June 30, 2014.
Beginning in FY2015, the assets value method recognizes 20% of the gain or loss each year, for a
period of 5 years, all assets are valued at fair value.

2.5% per annum.

Ranges from 7.75% to 2.75% based on service for Peace Officers/Firefighters. Ranges from 6.75%
to 2.75% based on age and service for all others.

7.38%, net of pension plan investment expenses. This is based on an average inflation rate of 2.5%
and a real rate of return of 4.88%.

Retirement rates based upon the 2013-2017 actual experience.

Mortality rates based upon the 2013-2017 actual experience.

12. This schedule is intended to present 10 years of information. Additional years' information will be included as it becomes available.
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ADDITIONAL SUPPLEMENTARY INFORMATION



Assets

Cash and investments
Receivables, net of allowance for
uncollectible accounts:
Grants and shared revenues
Accounts, net
Accrued interest
Prepaid items
Inventory
Other
Restricted cash and investments -
Debt reserve accounts
Total assets

Liabilities, Deferred Inflows of Resources, and

Fund Balances

Liabilities:
Accounts payable
Accrued payroll liabilities

Payable to Providence Health and Services

Customer deposits
Unearned revenue
Total liabilities

Deferred inflows of resources:
Unavailable revenues

Total liabilities and deferred inflows

Fund balances:
Nonspendable
Restricted
Assigned
Total fund balances

Totals

CITY OF VALDEZ, ALASKA

Other Governmental Funds
Combining Balance Sheet

December 31, 2019

Special Revenue Funds

Exhibit H-1

Valdez
Valdez Providence Museum and Total
Gilson Housing Valdez Historical Debt Other
Medical Improvement Counseling Archive Service Governmental

Port Utility Airport Harbor Clinic Authority Center Association Fund Funds
$ 2,040,801 2,162,605 992,275 2,207,829 526,128 2,765,612 517,000 214,635 6,662,504 18,089,389
- - - - - - - - 174,578 174,578
91,826 4,062 18,997 11,240 18,367 - 63,000 - - 207,492
4,072 5,199 2,463 6,627 1,238 - - - 21,167 40,766
23,535 8,257 3,286 27,463 - - - - - 62,541
- - - - - - - 21,392 - 21,392
- - - - - - 54,000 - - 54,000
- - - - - - - - 199,631 199,631
$ 2,160,234 2,180,123 1,017,021 2,253,159 545,733 2,765,612 634,000 236,027 7,057,880 18,849,789
24,776 28,745 5,986 38,707 4,327 - 18,000 11,583 20,251 152,375
- - - - - - 45,000 7,025 - 52,025
- - - - - - 88,000 - - 88,000
- 19,950 - - - - - - - 19,950
- - - 73,432 - - - 24,114 - 97,546
24,776 48,695 5,986 112,139 4,327 - 151,000 42,722 20,251 409,896
- - - - - - 41,543 - - 41,543
24,776 48,695 5,986 112,139 4,327 - 192,543 42,722 20,251 451,439
23,535 8,257 3,286 27,463 - - - 21,392 - 83,933
- - - - - - - 10,004 199,631 209,635
2,111,923 2,123,171 1,007,749 2,113,557 541,406 2,765,612 441,457 161,909 6,837,998 18,104,782
2,135,458 2,131,428 1,011,035 2,141,020 541,406 2,765,612 441,457 193,305 7,037,629 18,398,350
$ 2,160,234 2,180,123 1,017,021 2,253,159 545,733 2,765,612 634,000 236,027 7,057,880 18,849,789
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Exhibit H-2

CITY OF VALDEZ, ALASKA
Other Governmental Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Year Ended December 31, 2019

Special Revenue Funds

Valdez
Valdez Providence Museum and Total
Gilson Housing Valdez Historical Debt Other
Medical Improvement Counseling Archive Service Governmental
Port Utility Airport Harbor Clinic Authority Center Association Fund Funds
Revenues:
Local sources:
Charges for services $ 1,162,346 530,956 489 695,002 - - 317,616 238,880 - 2,945,289
Sales and leases 44,597 - 118,892 739,785 148,997 - - - - 1,052,271
Investment income 52,057 73,680 31,595 70,771 14,584 79,169 - 443 517,161 839,460
Other 125,749 2,065 1,468 5,592 909 - 242,000 12,421 - 390,204
Intergovernmental:
State sources 22,925 26,055 - 470,365 - - 374,000 - 1,404,464 2,297,809
Total revenues 1,407,674 632,756 152,444 1,981,515 164,490 79,169 933,616 251,744 1,921,625 7,525,033
Expenditures:
Current:
Port 1,132,576 - - - - - - - - 1,132,576
Harbor - - - 1,850,208 - - - - 20,251 1,870,459
Utility - 1,254,362 - - - - - - - 1,254,362
Airport - - 318,009 - - - - - - 318,009
Hospital and healthcare - - - - 81,513 - 912,000 - - 993,513
Museum - - - - - - - 691,674 - 691,674
Debt service:
Principal - - - - - - - - 1,861,657 1,861,657
Interest - - - - - - - - 838,268 838,268
Total expenditures 1,132,576 1,254,362 318,009 1,850,208 81,513 - 912,000 691,674 2,720,176 8,960,518
Excess (deficiency) of revenues
over expenditures 275,098 (621,606) (165,565) 131,307 82,977 79,169 21,616 (439,930) (798,551) (1,435,485)
Other financing sources (uses):
Transfers in 352,772 828,381 264,798 9,717 - - - 475,000 - 1,930,668
Transfers out - - - (453,479) - - - - - (453,479)
Net other financing sources (uses) 352,772 828,381 264,798 (443,762) - - - 475,000 - 1,477,189
Net change in fund balances 627,870 206,775 99,233 (312,455) 82,977 79,169 21,616 35,070 (798,551) 41,704
Fund balances, beginning of year 1,507,588 1,924,653 911,802 2,453,475 458,429 2,686,443 419,841 158,235 7,836,180 18,356,646
Fund balances, end of year $ 2,135,458 2,131,428 1,011,035 2,141,020 541,406 2,765,612 441,457 193,305 7,037,629 18,398,350
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